
Council Meeting: 09/02/2025
Agenda: Other Items of Business 

Item #: 8. h. (14) 

  Page 1 of 2 

CITY OF KIRKLAND
FINANCE AND ADMINISTRATION 
123 Fifth Avenue, Kirkland, WA 98033  
425-587-3000 

MEMORANDUM 

To: Kurt Triplett, City Manager 

From: Michael Olson, Director of Finance & Administration
Veronica Hsieh, Deputy Director of Finance & Administration, Treasurer

Date: August 11, 2025

Subject: July 2025 Monthly Investment Report 

RECOMMENDATION:  

Staff recommends that City Council receives the July 2025 Monthly Investment Report. 

EXECUTIVE SUMMARY: 
 

 City staff recommends that Council receives the July 2025 Monthly Investment Report. No 
action by Council is required. 

 The Monthly Investment Report appears on the Consent Agenda presenting all City 
investment activity for the noted month. 

 The attached report is prepared by the City’s contracted Investment Advisor. 
 
BACKGROUND: 

This Monthly Investment Report is included on the consent calendar and is prepared by the City’s 
Investment Advisor, Government Portfolio Advisors (GPA).  The City hired an investment advisor 
in late 2014 to support portfolio management while maintaining full control over investment 
decisions.  In early 2024, following a competitive process, Government Portfolio Advisors were 
reselected, and a new three-year contract began on September 1, 2024. 
 
Kirkland’s Investment Policy, adopted by City Council through resolution, sets the standards for 
managing the City’s investable funds.  The primary objectives are to ensure investments are legal, 
safe, and liquid, with yield as a secondary goal.  To minimize risk, the City also diversifies its 
investments within defined exposure limits to avoid over-reliance on any single issuer. 
 
Investments are limited to those securities and deposits authorized by statute (chapters 39.58, 
39.59, and 43.250 RCW and RCW 43.84.080). The current investment portfolio consists primarily 
of U.S. Treasury obligations, Government Sponsored Enterprises (GSE’s) such as the Federal 
Home Loan Banks (FHLB), the Washington State Local Government Investment Pool, and 
deposits in banks approved by the Public Deposit Protection Commission (PDPC) where those 
funds are 100% collateralized and protected by other assets. 
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DISCUSSION/ANALYSIS: 

The attached Monthly Investment Report includes a brief market commentary at the beginning of 
the report on page 3. Following that, the status of compliance to Kirkland’s Investment Policy is on 
pages 4-5.  A summary of Portfolio characteristics, structure, activity, and returns can be found on 
pages 6-8.  The report also includes details on each of the security holdings in Kirkland’s Portfolio 
on pages 12-15.  
 
NEXT STEPS:

None. 

ATTACHMENTS: 

Attachment 1 – July 2025 Investment Report 
 







breather. Bond yields pushed higher in July, led by the 2-year Treasury note which saw its 

yield climb by 24 basis points to 3.96% while the 10-year yield increased by 15 basis points to 

a respectable 2.24% for the month.

With trade policy gaining some clarity – or at least markets building a tolerance to headlines, 

and the recent budget bill signed into law, focus has shifted back to the economy and monetary 

policy. Bond yields started their ascent early in the month following the release of stronger 

2020. Consumers have been wary, and the July jobs report may have provided some clues 

as to why. The economy added a meager 73 thousand workers to payrolls in July, and the 

unemployment rate ticked up to 4.2% despite participation falling. What’s more, the prior two 

months were downwardly revised by a staggering 258 thousand positions.

market as support. Odds for a rate cut at the September meeting surged to over 90% following 

continue to advise clients to manage portfolio durations at or slightly above strategic targets, 




























