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MEMORANDUM 
 
To: Kurt Triplett, City Manager 
 
From: Ellen Miller-Wolfe, Economic Development Manager  
 
Date: July 7, 2016 
 
Subject: Special Presentation: Innovation Triangle  
 
 
RECOMMENDATION:   
 
It is recommended that City Council hear the update on the Innovation Triangle. No action is 
required. 
 
 
BACKGROUND DISCUSSION:   
 
The Innovation Triangle, a partnership of Bellevue-Redmond-Kirkland, was developed by 
economic development staff from the cities of Kirkland and Bellevue and the CEO of 
OneRedmond. The partnership is focused on inviting technology and innovation-intensive 
businesses to experiment, develop and prosper in our Eastside communities. 
 
The basis of the partnership is the mutual appreciation that all cities will benefit when a 
technology company locates in any one of them. While one city might benefit from additional 
employment, the others will likely realize benefits when these new employees purchase housing 
and other goods and services in the nearby cities. Also, there is an acknowledgement that a 
more far-reaching and attractive brand can be obtained when the three cities work together as 
a subregional economic development initiative.  
 
The Information & Communications Technology (ICT) sector is the fastest growing business 
sector in the region. In King County alone there are 130,000 jobs attributed to this sector with 
incomes averaging $124,300 with revenues estimated at $36.9 billion. Source: Economic 
Development Council Seattle & King County (2013).  
 
The Innovation Triangle has many attributes to recommend it including a talent pool that is 
unmatched anywhere in the U.S. 
 

 62 % of adults with bachelor’s degrees and above 
 30% of residents born outside of U.S. 
 54,600 software publishing workers  
 99,100 ICT workers  
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The Innovation Triangle output was $48 billion in 2013, making it one of the most dynamic 
regional economies in the country. Regional partners that are themselves global household 
words, and convenient flight options to new partners and customers in Europe and Asia, add to 
the attraction of the Innovation Triangle. Other attributes such as quality of life, a renowned 
work/life balance, and surrounding natural beauty make the Innovation Triangle a region that is 
one of the world’s best places to start and grown a business.  
 
Recently, the Innovation Triangle partnership participated in the SelectUSA Investment Summit, 
a high profile event that promotes direct investment by countries outside of the U.S by bringing 
together global companies, economic development organizations, and others working to 
facilitate investment in the U.S. Staff from each of the three partners attended.  Kirkland’s 
representative was the Economic Development Manager. The partnership met with over 20 
businesses that were selected because of their ICT attributes and interest in a presence in our 
region.  
 
The Innovation Triangle also embarked on other projects including: 
 

 Start-up 425, a coworking space in Bellevue  
 An event in October where prospects from the SelectUSA conference and others will 

be invited to tour our region and meet with potential partners 
 Marketing collateral and tracking methodology 
 ICT trade shows  

 
The Innovation Triangle partnership is also discussing expanding the initiative by pooling some 
of the funds that are currently being offered by the Port of Seattle through an annual economic 
development grant opportunity, and reaching out to other Eastside communities to participate. 
Staff will continue to keep the Council Planning & Economic Development Committee briefed on 
the progress of the Innovation Triangle initiative.  
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