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MEMORANDUM 
 
To: Marilynne Beard, Interim City Manager 
 
From: Oskar Rey, Assistant City Attorney  
 
Date: May 24, 2010 
 
Subject: Proposed Purchase of Real Property—11830 – 120th Avenue NE 
 
 
 
RECOMMENDATION: 
 
The City Council authorize the Interim City Manager to enter into a Purchase and Sale 
Agreement for acquisition of the property commonly known as 11831 – 120th Avenue NE, 
Kirkland, Washington (“Property”).   
 
BACKGROUND: 
 
The City entered into a non-binding Letter of Intent with the seller of the Property on May 6, 
2010.  The Letter of Intent established a 30 day period for negotiation of a Purchase and Sale 
agreement between the parties.  City staff and its commercial real estate broker have been 
negotiating a draft Purchase and Sale Agreement with the Seller and its real estate broker.  City 
staff anticipates that the draft agreement will be finalized in the next few days and staff will 
provide copies of the agreement to the Council as soon as it is ready.  City staff further 
anticipates that it will recommend that the Council authorize the City Manager to enter into the 
Purchase and Sale Agreement on behalf of the City.   
 
Upon signing of the Purchase and Sale Agreement, a 60 day feasibility period will begin.  The 
purpose of the feasibility period is to allow the City to conduct “due diligence” with respect to 
the property and the structures on the property.  If the City successfully completes the due 
diligence process and still desires to purchase the property the parties would have an additional 
30 days in which to close the transaction. 
  
A copy of the Letter of Intent, which sets forth the basic parameters of the proposed 
transaction, is attached to this memo.  If necessary, staff can make a more detailed 
presentation at the June 1, 2010 City Council Meeting, based on the finalized Purchase and Sale 
Agreement.  In addition, this proposed acquisition can be discussed during the Study Session 
portion of the June 1, 2010 meeting, which relates to City Hall facility planning.    
 

Council Meeting:   06/01/2010 
Agenda:  New Business 
Item #:   11. d.
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