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Recent Economic Barometer Index Values
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Employment in the Seattle-Bellevue-Everett MSA, 2009

Annual Revised| Prelim.

*NAICS Industry (in thousands) Average Jan Feb Mar Apr May/| Jun Jul Aug Sep Oct Nov
Total Nonfarm 1407.0] 1429.3| 1424.0] 1414.3( 1408.4| 1411.6( 1415.2] 1407.0( 1396.0| 1391.9| 1389.3| 1389.8
Total Private 1201.4| 1223.4] 1217.0 1206.5]| 1197.4| 1200.5| 1204.4| 1204.6| 1201.2] 1184.5| 1184.5 1181.9
Goods Producing 2349) 246.5| 2442 2385 2359| 2346 2343 2350 2337 2313 226.6] 223.0
Service Providing 1172.1] 1182.8] 1179.8] 1175.8( 1172.5] 1177.0 1180.8] 1172.0{ 1162.3] 1160.6] 1162.7[ 1166.8
Trade, Transportation, and Utilities 2544 261.01 257.0| 2545 2523| 2535 253.9| 2551 2531 2516 251.5] 255.0
Wholesale Trade 68.2 71.2 70.4 69.8 69.4 69.1 68.9 69.0 68.2 68.7 68.6 68.3
Retail Trade 137.7| 1408 1385 1370| 1356 136.9] 1374 138.7| 137.4| 1358 136.4 139.9
Transportation, Warehousing and Utilities 47.5 48.0 48 .1 47.7 47.3 47.5 47.6 47 .4 475 47 1 46.5 46.8
Infermation 846 85.6 86.0 85.7 84.5 84.7 85.1 85.0 84.1 83.6 82.9 82.9
Software Publishers 50.5 51.2 51.2 51.3 50.6 50.6 505 51.2 50.3 499 49.5 49.5
Telecommunications 17.7 18.0 18.1 17.9 17.8 17.6 17.6 17.5 17.5 17.4 17.3 17.5
Financial Activities 82.7 84.7 845 834 83.2 832 83.2 81.9 81.9 81.2 81.1 81.0
Finance and Insurance 549 56.5 56.4 55.4 55.3 551 54.8 54.3 54.4 54.0 54 1 54 1
Real Estate and Rental and Leasing 277 28.2 281 28.0 279 28.1 28.4 276 27.5 27.2 27.0 26.9
Professional and Business Services 188.1| 204.6] 202.2] 2001 197.4( 186.3] 196.8( 187.0] 186.7] 196.0 196.1 185.6
Education and Health Services 165.7| 1631 164.9] 165.0( 164.7| 1655 165.2| 164.6( 164.2| 167.2 169.1] 168.7
Leisure and Hospitality 1307 127.8] 127.9 1288 1289 132.0| 1347 1351 136.4( 1333 127.6) 125.0
Other Services 50.4 50.1 50.3 505 505 50.7 51.1 509 51.1 50.3 49.6 49.7
Government 205.5] 2059 207.0] 207.8( 211.00 211.1{ 210.8] 202.4] 1948 1874 204.8] 207.9

Source: BLS.gov
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‘ Unemployment Rates
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‘ Sustaining Jobs

MNorway

Netherlands

Austria

Japan

Germany

us.

France

Ireland

Spain

B Current™ August 2008
—
2.4%
I 3.7
2.7

I 4.7
38
I 5.1

41
M 75
72

I 10.0
6.2
P 10.1
78

I 128
63

193
118

“DBata for the U.5, are far November, all ethers are for Octaber
Source: Drganization for Ecoramic Co-operation and Development; BEurastat

HEBERT RESEARCH, INC.
“Advancing Knowledge”



Central Puget Sound Office Market Trends

Total Class A Avg.
Net Rentable | Vacancy Asking Total Q3 Net Last 4 Qtrs Net Under
Office Market Q3 Area Rate Lease Rate Absorption Absorbtion Construction
Seattle CBD 20,083,454 20.90% $30.26 -713,3565 -1,5637,349 —
Downtown Seattle 40,205,585 18.20% $29.27 -831,2565 -2,112,909 2,657,223
Bellevue CBD 7,913,843 13.20% $32.70 -128,178 1,389,377 —
[-405 2,909,251 16.60% $26.07 -66,187 -158,200 —
SR-520 2,571,507 17.20% $26.78 -88,173 -143,058 —
[-80 6,526,424 16.10% $29.58 -34,756 -594 389 165,320
Bel-Red Rd 1,384,897 9.30% $26.98 -14,314 -55,848 —
Kirkland 1,560,047 27.60% $34.05 -12,057 -90,700 —
Redmond 4 042 634 23.30% $27.24 -303,392 -280,192 —
Bothell 3,076,863 22.50% $24.02 -77.810 139,581 —
Eastside 29,985,566 17.40% $29.09 -724 967 206,471 165,320
|Puget Sound Total 93,458,631 18.20% $27.60 -1,752,850 -2,209,862 2,822,543

Source: CB Richard Ellis
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Central Puget Sound Industrial Space Trends

Direct Asking

Total Total Rate Last 4 Qtrs Net Under
Industrial Market (Q3) |Building SF| Vacant Vacancy % | Availability | (NNN/SF/Mo) Absorption Construction
Seattle Close In 62,402,028 2,223,462 3.60% 5.40% $0.55 -8996,280 207,834
Ware/Manuf/Bus Pk 60,752,218 2,220,704 3.70% 5.50% $0.55 -1,002,361 207,834
Flex/Tech 1,648,810 2,758 0.20% 0.20% $1.00 6,071 —
Eastside 24,137 434 3,294,011 13.60% 17.20% $0.86 -776,420 —
Ware/Manuf/Bus Pk 18,688,567 2,040,118 10.90% 14.70% $0.60 -560,213 —
Flex/Tech 5,448,867| 1,253,893 23.00% 25.90% $1.30 -216,207 —
Puget Sound Market 242,691,846 19,264,970 7.90% 11.30% $0.51 -3,217,846 611,334
Ware/Manuf/Bus Pk 231,333,937 17,487,939 7.60% 10.70% $0.44 -3,060,749 611,334
Flex/Tech 11,357,909 1,777,031 15.60% 23.00% $1.21 -157,097 —

Source: CB Richard Ellis
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Manufacturing Trends (December 2009)

Index Series Series Percentage | Direction Rate
Index Index Point of Trend*
December | November Change Change (Months)

PMI 95.9 3.6 2.3 Growing Faster )
New Orders 65.5 60.3 2.2 Growing Faster 6
Production 61.8 29.9 1.9 Growing Faster 7
Employment 02 20.8 1.2 Growing Faster 3
Backlog of Orders 20 2 -2 Unchanged | From Growing 1

Source: Institute for Supply Management
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Active Listings

& Closed Sales - Single Family Residential

Active % Change
Listings: Dec-08 Jan09 Feb-09 Mar-09 Apr09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 |vs yrage
King 8,707 9,006 9,525 9,588 9,608 9,852 9,655 9,857 9491 9,360 8,869 8,218 6,918 21%
Snohormish 4362 4,526 4,587 4,625 4,500 4,592 4,527 4573 4491 4394 4,168 4,024 3533 -19%
Fierce 5601 5,506 5,589 5,588 5,502 5457 5,328 5470 5444 5,143 5,027 4,921 4,611 -18%
Skagit 952 956 993 1,041 1,127 745 1,224 1,244 1,232 1,198 1,147 1,095 986 4%
Thurston 1,591 1,522 1,536 1,551 1,582 1,637 1,670 1,789 1,742 1673 1,656 1,600 1,447 9%
Kittitas 507 464 443 458 504 558 609 630 620 562 501 462 410 -19%
Yihatcom 1,280 1,273 1,352 1,377 1,512 1,547 1,572 1639 1625 1,507 1414 1,317 1,174 8%
Total 23,000 23,253 24,025 24,228 24 335 24,388 24,585 25,202 24,645 23,837 22,782 21637 15,079 7%
% Change
Closed Sales:| Dec-08 Jan09 Feb-09 Mar-09 Apr09 May-09 Jun-09 Jul09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 |vs yrago
King 929 674 561 968 1004 1312 1655 1727 1609 1618 1758 1574 1462 57%
snohormish 346 305 308 395 449 569 519 703 554 534 674 5380 6554 B9%
Pierce 477 352 400 577 544 599 747 853 710 781 807 757 732 53%
Skagit 651 53 50 62 73 74 98 109 92 87 97 113 73 20%
Thurston 170 174 145 214 191 210 303 282 332 260 280 273 220 29%
Kittitas 19 7 14 23 28 22 44 40 38 38 32 36 40 111%
Yihatcom 110 91 91 127 144 159 214 213 182 210 182 201 175 59%
Total 2112 1,656 1,669 2,366 2433 2,945 3,680 3,927 3,617 3,628 3,830 3,634 3,356 59%

Source: Multiple Listing Service
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Months Supply & Median Sale Price - Single Family

Residenti
esidential
[Months [ Change
Supply: Dec-08 Jan-09 F eb-09 Mar-09 Apr09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Qct-09 Nov-09 Dec09 |vsyrago
King §.37 13.36 14.41 5.90 9.57 7.481 5.83 5.71 5.90 5.78 5.04 522 4.73 H0%
Snohomish 12 61 14 .84 14 .85 11.71 10.02 8.07 7.3 §.50 §.87 5.93 §.18 582 5.40 S7%
Pierce 11.74 15 .64 13.97 9.68 10.11 9.11 7.13 641 7.67 5.59 §.23 §.50 §.30 -46%
Skagit 15.61 18.04 19.86 16.79 15.44 10.07 12.49 141 13.39 13.77 11.82 9.69 13.91 -13%
Thurston 9.36 8.75 10.59 7.25 8.28 7.80 5.91 §.34 5.25 643 5.91 5.86 §.58 0%
Kittitas 26.68 66.29 31.64 19.91 18.00 25.36 13.84 15.75 16.32 14.79 15.66 12.83 10.25 62%
Whatcom 11.64 13.85 14.86 10 .84 10.50 9.73 7.35 7.68 5.93 7.18 707 G.55 6.71 -42%
Total 10.89 14 .04 14.39 10.24 10.00 8.28 6.68 642 6.81 6.57 5.95 595 5.69 48%
[Median Sale Avg. o, Change
Price: Dec-08 Jan-09 Feb-09 Mar-09 Apr09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 12months |vs yrago
King $ 370,700 | $ 364,137 | ¢ 375,000 | $ 363,850 | $ 380,000 | $ 375,000 | ¢ 395,000 | $ 384,000 | ¢ 375,000 |$ 382160 | $ 377,500 | ¢ 370,000 [ $ 380,000 $376,334 3%
Snohomish $ 307,000 |4 295,000 | ¢ 312,000 | $ 315,000 | $ 299950 | $ 310,000 | ¢ 307,000 |$ 299990 [ ¢ 299850 |$ 295000 | ¢ 292,725 | ¢ 283,128 | ¢ 287,000 $300,288 T4
Fierce $ 235,000 [$ 235,000 | ¢ 245000 |$ 234150 | 228475 | $ 230,000 | ¢ 235,000 |$ 230000 [ ¢ 235,000 [$ 225000 % 223,380 | ¢ 222500 [ § 215,650 $230,384 8%
Skagit $ 255000 | $ 246,850 | ¢ 252,500 | $ 240000 | $ 230,000 | $ 208,750 | $ 245950 | $ 2458490 | ¢ 220,000 [$ 235,000 ) % 235,000 | ¢ 212,200 [ $ 223,810 $234 696 -12%
Thurston $ 249850 | $ 238,850 | ¢ 259600 | $ 240000 | $ 232,000 | $ 248,825 | $ 240000 | $ 245000 | ¢ 239,850 [$ 242000 ) % 229480 | ¢ 225000 [ § 229 468 $240,176 8%
Kittitas $ 215,000 | $ 230,000 | ¢ 205,000 |$ 214000 | $ 205,000 | $ 205,500 | ¢ 227500 | $ 212250 | ¢ 205,750 |$ 224,000 ) % 219450 | ¢ 231,000 [ § 226,720 $217,013 5%
WWhatcom $250,000 | $245,000 | $254.990 | $269,000 | $260,000 |4 262,000 | ¢ 267,500 | $ 262950 | ¢ 279,000 |$ 246,000 | ¢ 258,500 | $ 254,000 [ $ 245,500 $258,034 2%

Source: Multiple Listing Service
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Active Listings, Closed Sales and Months Supply - Single Family
Residential

Jul-09 Aug-09 Sepd9 Oct-09 Nov-09 Dec-09

LB A R Clozed | Active | Manths | Closed | Active | Maonths | Closed | Active | Months | Closed | Active | Manths | Closed | Active | Manths | Claosed | Active | Months
Sales List Supply | Sales List Supply | Sales List Supply | Sales List Supply | Sales List Supply | Sales List Supphy

Kirkland-Bridle Trails 47 449 9.6 46 421 9.2 56 407 73] 52 380 7.3 48 360 75 41 287 7.0
Eastside - South of 1-80 B9 503 7.3 67 478 7.1 52 451 8.7 65 394 6.1 58 a7 6.4 B2 307 5.0
Mercer Island 23 208 8.9 15 191 127 17 180 10.6] 24 162 5.8 11 140 127 25 17 4.7
Bellevue - West of 405 28 316 11.3 35 291 8.3 25 278 11.2 33 268 8.1 29 233 5.04 31 192 5.2
Bellevue - East of 405 67 274 4.1 48 261 5.4 44 228 5.2 64 241 38 46 236 5.1 35 208 5.9
East of Lake Sammamish 131 818 5.2 130 774 5.0 121 726 5.00 118 518 5.2 116 574 494 119 475 4.0
Redmaond, Carnation 61 389 6.4 43 352 8.2 a7 374 B.BI 65 343 5.3 62 308 5.D| 55 2649 4.9
uanita, Woodinville 95 818 8.6 a7 758 7.3 109 768 7.0f 136 704 52 a7 B57 78| 96 549 5.7
Eastside 474 P23 7.0] 435 3105 7.1 425 3006 7.1 505 271 5.4 409 2518 6.2 423 2117 5.0

Source: Multiple Listing Service
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King County Foreclosure Trends - (Single
Family and Condo)

Num ber of Foreclosures

King County Foreclosure Trends

King County Foreclosure Total November 2009
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Source: RealtyTrac
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REO Properties as a Percent of Total New Active Listings
(Single Family and Condo) — King County

King County - Percent Foreclosed (Single Family & Condo)
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King County Housing Permits Authorized

Total Housing Permits Authorized - Actual and 4-Quarter
Moving Average
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Growth Domestic Product Annualized
Growth
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Sales from Black Friday through

Christmas Eve compared with a year ago
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Change In Personal Income
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Change in Net Worth
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Change in Employment
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‘ Economic Barometer and Increase in Retail Sales in King
County
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King County Retail Sales (In Thousands)

$5,000

$4,500

$4,000

$3,500

$3,000

$2,500

$2,000 A

%1,500

$1,000

%500

ATV

"

™~
T
[+,

"

§

"

)

"

=3

"

g

"

3

"

M e M om oM om oM om M o om om M m o e
& & & ) & & ) &

5

| —etal] Sales  w—or Moy, Avg. (Retail Sales) |

"

g

"

gm§m§m

HEBERT RESEARCH, INC.
“Advancing Knowledge



U.S. Personal Savings as a Percentage of
Disposable Income
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Financial Obligations Ratio
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‘ Venture Capital Investment

Drop in Dollars

Venture-capital investment by industry
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